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Abstract: Natural capital, the capitalization of the natural environment
that humans survive on, sees nature from the perspective of capital.
As a component of natural capital stocks, the material objects of green
infrastructure provide valuable ecosystem services for human society.
The close integration of natural capital and green infrastructure will
facilitate the precise formulation of policies to coordinate economic
development and nature management to realize the appreciation
of natural capital in the territorial space. Through the review of
evolution characteristics of natural capital theory in the past 30
years, it is concluded that natural capital has experienced the moral
rationalization in the "theoretical exploration stage", the application
popularization and standardization in the "application promotion
stage", and the institutionalization in the "system construction stage".
Under its influence, green infrastructure improves the ecological
connotation and innovates the evaluation methods, leading to their
institutional integration which become an important path to sustainable
development. Natural capital provides a path to assess the ecological
value of green infrastructure, and makes sustainable use of green
infrastructure as ecological assets anchored in the territorial space,
which provides approaches to spatial planning and ideas on policy for
the realization and promotion of the ecological assets value in China.

Keywords: landscape architecture; natural capital; green infrastructure;

ecosystem service; value accounting
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